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"It was noted that it was premature to conclude that inflation would remain at levels
around 2 percent, especially after several years in which inflation had persistently run
below the Committee’s 2 percent objective. In light of subdued inflation over recent years,
a few participants observed that adjustments in the stance of policy should take account
of the possibility that longer-term inflation expectations have drifted a bit below levels
consistent with the Committee’s 2 percent inflation objective.”
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Activity

Longer-term picture of economic activity surprise
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