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Chart 1: Monthly Change in Employment (000s, 6m Average)
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Chart 1: Weighted ISM Index & GDP Growth
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1. The global manufacturing PMI ticked up but remained under 50

Index Manufacturing PMI: World Index
56 ] - 56
55 +/\ L 55
%7\ 5
53 44 - 53
52 - Ve - 52

49 - \'% ~7Y S

48 - - 48
47 A - 47
45 T T T T T T T T 46
201 2012 2013 2014 2015 2016 2017 2018 2019
— Headline New Orders — Employment New Export Orders

Source: Markit Economics

2 naana no7naY% NN 9Ty O LINDYA D% LWTINA 9102 190 N'aN nTIAY? nnanoa 90% -2 annnn 7iva
-0 19% NNT ,NAIVY IY'M95N 0173750 DIIMIA NN LJNNRD VIAYA D'Y7NN WONA '7Nan 2ima Ty L7200 102 .aanxT
:Citi 7w Surprise Index

Economic surprises

The Citi Economic Surprise Index measures the difference between economic indicators as reported and the consensus of analyst
forecasts.

Citi Surprise index
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